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Freight Market
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Panamax Market
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Supramax Market
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Handy Market
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Weekly Comment
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Freight Rate by Types
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Capesize Freight & T.C Rate

Code Route Description 2015AVG  2016AVG 2017 YTD  2016Jan  2016.02.03(A) 2017.1.20(B) 2017.02.03(C) +- (C-B)  +- (C-A)
MC1  160,000MT Saldanha Bay-Qingdao 7.98 6.77 9.46 9.59 4.19 10.19 828 Ww 191 A 409
MC2  160,000MT W.Australia-Qingdao 4.89 4.44 5.61 5.71 2.97 5.75 488 w 087 A 191
MC3  150,000MT R.Bay-Qingdao 747 6.18 8.86 8.99 3.66 9.57 776 v 181 A 410
MC4  130,000MT Newcastle-Zhoushan 6.73 6.00 7.73 7.82 3.88 7.98 706 w092 A 319
MC5  160,000MT Tubarao-Qingdao 11.16 8.95 12.84 13.00 5.46 13.74 1138 w236 A 592
MC6  PRC/Japan-Brazil-PRC/Japan 8,063 7,156 9,358 9,574 3,250 10,338 7450 w2888 A4200
MC7  PRC/Japan-E.Australia-PRC/Japan 6,859 7,018 9,231 9,610 2,488 10,100 6,325 w3775  A3838
MC8  A.RA/Gib-Bolivar-A.R.A/Gib 8,012 7,689 13,375 13,865 3,163 16,275 9675 W¥6,600 A6513
MC9  ARA/Gib-USEC/Canada-PRC/Japan 16,309 13,933 19,150 19,593 8,825 21,263 15,538 w5725  AG6,713

TC Average(180,000DWT) 9,811 8,949 12,779 13,161 4,431 14,494 9,747 w4747  A5316

Panamax T.C Rate

Code Route Description 2015.AVG  2016.AVG 2017 YTD 2016.Jan  2016.02.03(A) 2017.1.20(B) 2017.02.03(C) +- (C-B) +- (C-A)
MP1  S.PRC-Indonesia-S.PRC 4,360 4,964 4,786 4,745 1,252 4,858 5,175 A 317 A3923
MP2  F.EAST-Australia-E.C India 5,505 5,307 5,162 5141 2,005 5,160 5,340 A 180 A3335
MP3  PRC-NOPAC or Australia-PRC 5,049 5,259 5,072 5,032 1,888 5,125 5,408 A 283 A3520
MP4  S'pore-ECSA-F.EAST 6,491 5,787 6,847 6,811 3,638 6,900 7,130 A 230 A3,493
MP5  Busan-CIS-N.PRC 4,472 5,151 5,247 5,220 1,900 5,250 5,440 A 190 A3540
MP6  Passing Gib-USG-F.EAST 11,000 9,702 11,511 10,743 6,075 11,500 11,410 v 90  A5335
MP7  Passing Gib-USG-Skaw/Passero 6,648 6,466 9,397 10,156 3,250 9,700 9,440 v 260  A6,190

TC Average(74,000DWT) 6,218 6,091 6,860 6,835 2,858 6,928 7,049 A 121 A4191

Supramax T.C Rate

Code Route Description 2015.AVG  2016.AVG 2017 YTD 2016.Jan 2016.02.03(A) 2017.1.20(B) 2017.02.03(C) +/- (C-B) +- (C-A)
MS1  PRC-NOPAC or Australia-PRC 6,641 5,265 5,106 5174 2,708 4,854 4446 v 408 A1738
MS2  USG-S'pore/Japan 13,051 11,488 15909 15,889 7,675 15,730 16,320 A 590 A8,645
MS3  CJK via Indonesia/Phil - PRC (Nickel Ore) 5,944 5,287 5,165 5,229 2,500 4,871 4742 v 129 A2242
MS4  S'pore/Japan-USG 3,244 1,819 1,403 1,450 957 1,160 1,010 w 150 A 53
MS5  S.PRC-Indonesia-EC.India 7,151 5,700 5,458 5,533 2,771 5,071 4968 w 103  A2197
MS6  S.PRC-Indoneisa-PRC 5,560 4,961 5,064 5,142 1,721 4,756 4508 w 248 A2787
MS7  USG-Skaw/Passero 11,203 8310 11,966 11,896 6,558 11,894 13,260 A1,366 A6,702

TC Average(58,000DWT) 7,542 6,119 7,153 7,188 3,556 6,905 7036 A 131 A3,480

Handy T.C Rate

Code Route Description 2015AVG  2016AVG 2017 YTD 2016Jan 2016.02.03(A) 2017.1.20(8) 2017.02.03(C) +- (CB)  +- (C-A)
MH1  F.EAST-SE Asia 5,835 5,185 4433 4,499 3,380 4,055 4222 A 167 A 842
MH2  PG/WC India-F.EAST 4,023 4,410 6,542 6,506 2,448 6,910 6,632 Ww 278  A4/184
MH3  S.PRC/SE Asia-F.EAST 4,552 4,265 4693 4,751 2,498 4,440 4436 w4 A 1938
MH4  Busan-CIS-F.EAST 5,040 4,827 4,667 4,724 2,870 4,500 4280 w 220 A1410
MH5  Skaw/Passero-USG-Skaw/Passero 7,956 6,283 9,467 9,517 4,720 9,250 9,300 A 50 A 4580

TC Average(33,000DWT) 5,481 4,994 5,961 5,999 3,183 5,831 5774 w 57 A2,591
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Freight Market - Fixture

Capesize Fixtu C
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150,000/10 Puerto Bolivar Sines 10/18 Feb. 650 50,000shinc/25,000shing Cargill
Imperius 160,000/10 Puerto Bolivar Icdas 15/23 Feb 7.30 50,000shinc/30,000shinc Cargill
M Cargill TBN 150,000/10 el Dol ot i Sines 01/10 Mar 550 0pt 5.70 50,000shinc/25,000shinc 1Aron
Brummond
oldendorff TBN 170,000/10 Sepetiba Rotterdam 18/Feb/03Mar 638 6 days shinc TKS
K-Line TBN 135,000/10 Baitimore&Hampton Roads Pohang 19/28 Feb 1792 50,0000shinc/25,000shinc POSCO
Panocean TBN 160,000/10 Baltimore+Newpart News 5.Korea 16/25 Feb 2087 50,000shinc/25,000shing Hyundai Glovis
F/Haul Classic Maritime TBN 170,000/10 Pepel Qingdao 26Feh/03Mar 1205 20,000shinc/30,000shine Tonkolili
Classic Maritime TBN 170,000/10 Pepel Qingdao 22/24 Feb 12.00 20,000shinc/30,000shinc Tonkolili
Navios Obeliks 170,000/10 Tubarao Qingdao 14/16 Feb 1130 Scale/30,000shinc Vale
Triton Condor 170,000/10 Dampier Qingdao 11/Feb 495 Scale/30,000shinc Rio Tinto
Panocean TAN 170,000/10 Dampier Qingdao 11/14Feb ag5 Scale/30,000shinc Rio Tinto
TBN 170,000/10 Port Hedland Qingdao 08/09 Feb 525 80,000shinc/30,000shinc Classic Maritime
TBH 150,000/10 Port Hedland Kakogawa 24Feb/DSMar 485 Scalefa0,000shinc Kobe Steel
Panocean TBN 160,000/10 Port Hedland Qingdac 11/15 Feb 495 80,000shinc/30,000shinc BHP Billiton
Pacific Panocean TBN 170,000/10 Port Hedland Qingdao 15/20 Feb. 430 Scale/30,0005hinc Roy Hill
Wega Dream 150,000/10 Richards Bay Krishnapatnam 10/19 Feb 6.55 Scaief25,000shinc Oldendorff
TaN Min/Max 160000 saldanha Bay Qingdao 15/20 Feb 870 Scale/30,000shinc wibe::{;“" are
TBN 170,000/10 W.Austraiia China 09/11 Feb 5.00 Scale/30,000shine Cargill
Kate 170,000/10 W.Australia Qingdao 11/14 Feb 5.15 Scalef30,000shinc Classic Maritime
Mount Dampier 170,000/10 W.Australia Qingdao 17/21 Feb 490 Scale/30,000shinc Oldendorff
B/Haul Uniper TBN 150,000/10 Richards Bay Hadera 25Feb/03Mar 550 Scale/30,000fhinc NCSC

et T ™ e B e

Fernandina 174,205 2006 Amsterdam S'poreflapan 04/05 Feb Tripvia USEC 15,300 Oldendorff
Fifiadt Stella Laura 179,549 2015 Port Talbot S'poreflapan 13/15 Feb Trip via Seven Islands opt breaching INL 19,000 Koch Shipping
Pacific Anangel Grace 180,391 2010 Liuheng China retro 31flan Trip via W.Aus 7,000 Panocean
period Seattle 179362 2011 Caofeidian W 06/Feb 14717 months trading 11,700 Classic Maritime

Major Shippers Fures

W.Australia-F.East Brazil-F.East Total Rio Tinto  BHP Billiton FMG Vale Total
2017.Jan 66 17 83 2017.Jan 23 16 9 10 58
2017.01.27 12 3 15 2017.01.27 4 3 2 3 12
2017.02.03 9 2 11 2017.02.03 2 1 - 1 4
+/- v3 vl v4 +- v?2 v?2 v?2 v2 v38
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Panamax Fixture - V.C
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Bule Wave 75,000/10 Rotterdam 15/18 Feb 12.10 35,000/25,000shinc bends Cofco Agri

Atlantic Oldendorff TBN 75,000/10 Mobile Hamburg 10/20 Feb 1250 20,000shinc bends Salzgitter
Eptalofos 80,000/10 Yuzhny Rotterdam 07/10 Feb 6.00 30,000/25,000 shinc bends Ferrexpo

FfHaul TBN 60,000/10 Santos M.China 15/28 Feb 23.50 8,000astshex bends Cofco Agri
Pacific TBN 63,000/5 Kalama Busan+Uisan 21/26 Feb 1975 10,000/6,500sshex bends Cofco Agri

Panamax Fixture - T.C

S S N T T s

Oratorio 81,656 2014 Skaw-Gibraltar 14/19 Feb Trip 12,000 Jera
Danhil 81,354 2012 Gibraltar Skaw-Passero 05/09 Feb 2 laden legs int grain 8,700 Hyundai Glovis
Egret Dasis 76,028 2014 Newport News Continent 10/15 Feb Trip int coal 10,250+100,000(88) CNR
Framura 76,833 2014 PDM Immingham 05/14 Feb Trip int iron ore 11,000+120,000(B8) HMM
Atlantic Tinos 81391 2011 Rostock Passero 08/11 Feb Trip via R.Sea int grain 9,250 Panocean
Chrysanthi 5 80,268 2012 Rotterdam Skaw-Cape Passero Ppt 2 laden legs 9,800 CNR
Tiger North 76,000 2013 San Nicolas Cape Passero 28lanf0iFeh Trip via ECSA 12,000 EdF
Burgia 79,403 2010 USEC Passero 10419 Feb Trip int-coal 10,000+130,000(B8) 4 East
Corato 81,326 2016 USEC Jorf Lasfar 11/20Feb Trip intcoal 10,000+150,000(BB) ADMI
Rainbow N 79,642 2011 Aughinish S'pareflapan 30an/04Feb Trip via US Guif and Panama int grain 13,250 Chinese Charterers
Bottiglieri Flavio Borrieilo 93,222 2011 ECSA S'poreflapan 11/1i5Feb Tripint grain 9,250+425,000(B8) Louis Dreyfus
Bright Wind 82,119 2013 ECSA S'poreflapan 15/19 Feb Tripintgrain 9,700+470,000(B8) Bunge
Inception 80,327 2011 ECSA S'porefiapan 19/23 Feh Trip 9,600+460,000(BB) Louis Dreyfus
Silver One 72917 2000 ECSA S'poreflapan 10/14 Feb Tripintgrain 8,400+340,000(BB) Bunge
il Spitha 75,411 2005 ECSA S'poreflapan 24/28 Feb Trip int grain 5,500+450,000(88) Pola Maritii
Stahla 76,059 2012 ECSA S'poreflapan 10/15 Feb Tripintgrain 9,000+400,000(88) Transgrain
Tai Progress. 77,834 2004 ECSA S'porefiapan 20/26 Feh Tripintgrain 9,250+425,000(BB) Priminds
Trina Oldendorff 75,200 2013 ECSA S'poreflapan 08/12 Feb Trip. 9,250+425,000(BB) CNR
Star Moira 832,395 2006 Eregli S'poreflapan 07/11 Feb Trip via BSea int grain 16,000 Transenden
Jin Fan 93,069 2012 CIK S'poreflapan 30lan/02Feb Trip via EAus 6,250 Norden
Palma Bulker 75,843 2009 lapan S'porefiapan 05/10 Feh Trip via NoPac 6,000 CNR
Seajourney 82 580 2009 Karaikal S'poreflapan 04,/08 Feb Trip via EC5A int grain 8,500 ADMI
Karlovasi 82,354 2016 Kohsichang S'poreflapan 06/10 Feb Tripvia ECSA 9,250 Louis Dreyfus
Catalina 74,432 2005 Lumut S'poreflapan retro 20/Jan Tripvia ECSA 7.350 CNR
NBA Van Gogh 95,708 2013 Matsuura S'poreflapan 03/07 Feh Tripvia EAus int coal 7,250 D'Amico
" Stella Pearl 81,351 2016 Shibushi S'pareflapan 02/04 Feb Trip via NoPac int grain 6,800 CNR
Fachic Agios loannis 74,193 2011 Singapore S'poreflapan 02/05 Feb Trip via ECSA 6,900 ECTP
Densa Pelican 82,744 2013 Singapore S'poreflapan 29/lan Tripvia ECSA 7,750 Norden
Pan Viva 75026 2010 Sri Lanka S'poreflapan 21/lan Trip via ECSA int grain 8,100 Oceanways
Coral Sapphire 76,627 2006 Takehara Malaysia 04/08 Feb Trip via EAus int coal 5,950 CNR
Amira 74,401 2001 Tanjung Bin S'poreflapan 02/06 Feb Trip via EC5A 7,500 NS Unitad
Velsheda 82,172 2012 Yantai Taiwan 31lan/0&Feb Trip via EAus int cosl 7,000 CNR
Maganari 75941 2001 Yeosu S'poreflapan 02/05 Feb Trip via NoPac int grain 4,850 Caravel
Stalo 81,600 2017 ex yard Tsuneishi Ww 31lan/0ZFeb 10/14 months trading 9,500 Louis Dreyfus
Odysseas | 81255 2013 Kunsan WW 35/28 Feb 5/8 months trading 8,000 Cargill
period Dicne 75,172 2001 Singapore wWw 01/04 Feb 8/12 months trading 7,;?{52;:?;::;;‘ Cargill
Songa Maru 82 G687 2008 Singapore WW retro 11 /lan 1113 months trading 8,100 CNR

Pa

tes

ax Fixtures by Major Ro

Indonesia RV  E.Australia RV  ECSA-F.EAST Total 4-TM 11-14M Other Total
2017.Jan 10 18 72 100 2017.Jan 8 16 3 27
2017.01.27 1 1 20 22 2017.01.27 1 4 1 6
2017.02.03 - 4 15 19 2017.02.03 1 3 - 4

+/- vl A3 v5 v3 +/- - vl vl v2
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Supramax/Handy Fixture - V.C
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Atlantic Xin Rui Hai 42,000/5 Providence Turkey 15/20 Feb 7,000shinc/7,000shinc SIMS Group

Supramax/Handy Fixture - T.C

[ e [ v [ ew | w [ wn ] oo e

African Heron 34,370 2016 Brunsbuttel Spanish Med Ppt Trip 8,500 Louis Dreyfus
Symphony 23,483 1995 Cape Town Continent Ppt Trip via Mozambique/S.Africa 6,000 CNR
Triton Wind 57,113 2013 Conakry Black Sea Ppt Trip int bauxite 8,200 Cargill
SBi Hercules 63,500 2016 Ghent EMed Ppt Trip 11,900 CHR
Shelduck 34,467 2012 Houston Turkey Ppt Tripintgrain 10,500 D'Amico
Vanessa Oldendorff 38,165 2015 Pecem Baitic End lan Trip 9,500 MUR
) Melody 30,116 2010 Poti Eavpt Ppt Trip 7,500 Cargill
AHneie Oriana C 34,417 2012 Recalada Skaw-Passero Ppt Trip via tunisia 8,000 Cargill
Ocean Echo 37,048 2013 Rio De Janeiro Morocco Ppt Trip 6,800 Aguavita
Allegra 24173 1995 Rouen Continent Ppt Trip via Russian Baltic int steel 8,000 CNR
Pola Uglich 57,667 2014 USEC Morocco Ppt Trip. 10,000 WBC
58l Cronos 61,305 2015 USEC Turkey 05/10 Febr Trip int coal 17,500 Fednav
Angelique D 58,689 2012 Vila Do Conde Norway Ppt Trip int alumina 10,600 CNR
Genco Hunter 57,982 2007 Willmington EMed Ppt Trip via US Gulf 12,250 Louis Dreyfus
Kellet Island 57,836 2015 MCSA Puerto Quetzal 03/05 Feb Trip intcoal 26,500 CNR
Naess Courageous 63,587 2015 Sao Francisco DoSul China Ppt Trip 12,000+200,000(88) Cargill
Great Legend 52,385 2006 Stockton lapan Ppt Trip int coal 5,000+185,000(B8) AHT
Josco Hangzhou 58,669 2012 Us Guif China Ppt Trip 18,000 Siva Bulk
F/Haul Mavios Mercury 61,393 2013 Us Gulf Japan Ppt Trip. 19,000 MOL
5Bl Echo 61,286 2015 us Gulf S'poreflapan Ppt Trip 19,000 Pacific Basin
Star Fighter 61,455 2013 US Gulf lapan Ppt Trip 18,250 Beibu Gulf
Thar Menelaus 55710 2006 Us Guif China Early Feb Trip 17,500 Macocean
African Lunde 61,320 2014 Vila Do Conde PG Ppt Trip 12,250+335,000(88) CNR
Dimi 57,034 2012 Adang Bay CIK Ppt Trip via Indonesia 5,000 WBC
Navios Meridian 50,316 2002 Fujairah PG D4/10 Feb Trip int limestone 8,250 Norden
: Athos 57,260 2016 Indonesia india Ppt Trip 5,000 Norvic
Pacific Oxygen 55,525 2009 Jebel ali WC India Ppt Trip 9,750 Cargill
Ocean Vendor 56,815 2012 Karachi Singapore Ppt Trip via Jubail 10,100 Norvic
Doris 34,505 2011 WC India China 11/14 Feb Trip via WC India 5,500 MUR
Seaboss 55 426 2004 Canakkale wWw Ppt min 76/ max 140d trading 10,550 Pola Maritime
period Stamford Eagle 61,530 2016 Mississippi River Ww D4/06 Feb 4/6 months trading 11,750+250,000(88) CNR
Ci Yun Shan 56,686 2010 Us Gulf Atlantic Early Feb 3/5 months trading 11,000 Sinochart

Supramax/Handy Fixtures by Region Ultramax VS Supramax Fixtures

Pacific RV Aflantic RV F/HAUL Total 60~63K 55~58K Total

2016.Dec 57 41 16 114 2016.Dec 18 54 72

2017.Jan 43 61 24 128 2017.Jan 29 52 81

2017.01.27 10 14 3 27 2017.01.27 10 5 15
2017.02.03 6 14 9 29 2017.02.03 8 11 19
+/- v4 - A6 A2 +/- v2 A6 A4
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FFA Market
Cape 41C and Cape/Pr Differental
» BF FFA AR TUBAME [iRgel 20| Az B0 e
. —_ Cape +
S, LIHX] ME2 IREE =224 e e
20,000 1 10000
» Z0|Z= FFA AlE2 Spot 2YUAT ot oz 1 ssaa
Do larsid ol S 2o [Eg
EET-7/MAR17E|_ SESIICLt, Ol =2 MRE 15.000 1 6000
oo
1 4000
» IOLHEEA FFA AE2 3EEQ 2UAE 7|0ide= 10.000 1 2000
e go 20| 45 | \ .
» FIZZIAFA FFA A|E2 FEBI7E22 4% SIEIGIAL 5,000 1 2000
L}, Ol =22 IR & &5 = 1 i
- WT| FFA A2 278 A3 0| FEBI72L ottt 3 o ik 6000
ReLt oz 20 Q3 173 Sz d5 s ‘,_dn"e
Capesize 172K 4TC Panamax 4TC
Bid Offer Bid Offer
Period Period
26-Jan 02-Feb 4- 26-Jan 02-Feb +- 26-Jan 02-Feb +- 26-Jan 02-Feb +-
FEB17 6,650 6,200 w450 6,800 6,300 w500 FEB17 7,550 7,700 A 150 7,650 7,800 A 150
MAR17 7,050 6,500 w550 7,200 6,700 w500 MAR17 7,800 8,450 A650 7,950 8,600 A650
APR17 - 7,200 - - 7,300 - APR17 - 8,550 - - 8,750
Q2 17 7,350 7,600 A250 7,500 7,700 A200 Q2 17 8,000 8,600 A600 8,150 8,700 A550
Q3 17 9,550 9,850 A300 9,650 9,950 A 300 Q3 17 7,500 7,950 A450 7,600 8,100 A500
Q4 17 13,000 13,500  A500 13,200 13,600  A400 Q4 17 8,300 8,900 A600 8,400 9,000 A600
FebDec . gg0 - - 970 - FebDec . 8,400 . . 8,525
Cal 18 10,350 10,700 A350 10,500 10,800 A300 Cal 18 8,300 8,750 A450 8,350 8,900 A550
Supramax 6TC Handy 6TC
Bid Offer Bid Offer
Period Period
26-Jan 02-Feb 4- 26-Jan 02-Feb +- 26-Jan 02-Feb +- 26-Jan 02-Feb +-
FEB17 7,000 6,950 v 50 7,200 7,150 v 50 FEB17 5,750 5,600 w150 6,050 5,900 w150
MAR17 7,300 7,350 A 50 7,450 7,500 A 50 MAR17 6,100 6,100 - 6,350 6,350
APR17 - 7,850 - - 8,000 - APR17 - 6,250 - - 6,450
Q2 17 7,700 7,800 A100 7,850 7,950 A 100 Q2 17 6,300 6,400 A 100 6,600 6,600
Q3 17 7,500 7,625 A125 7,600 7,750 A 150 Q3 17 6,000 6,200 A200 6,300 6,500 A200
Q4 17 7,900 8,200 A 300 8,100 8,400 A 300 Q4 17 6,600 6,700 A100 7,000 7,000
FebDec . 7,750 . . 7,000 . FebDec . 6,300 . . 6,600

Cal 18 8,050 8,225 A175 8,200 8,350 A150 Cal 18 6,500 6,550 A 50 6,750 6,800 A 50

Capesize C5 Route(MZF-2F) Panamax 3A Route(T/P

Bid Offer Bid Offer
Period Period

26-Jan  02-Feb +- 26-Jan  02Feb +/- 2-Jan  02-Feb +/- 2%6-Jan  02-Feb +-

FEB17 5.10 5.10 - 540 5.35 v0.05 FEB17 6,850 6,800 v 50 7,250 7,200 v 50
MAR17 5.20 5.20 - 5.50 5.50 - MAR17 7,100 7,300 A200 7,500 7,700 A200
APR17 - 5.20 - - 5.50 - APR17 7,200 7,450 A250 7,600 7,850 A250
Q2 17 5.25 5.30 A0.05 5.55 5.60 A0.05 Q2 17 - 6,950 - - 7,350
Q3 17 - 5.50 - - 5.80 - Q3 17 - 7,600 - - 8,000
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Bunker Market

Sk

IFO 7}HE

o
2m IFO380(USDITON) IFO180(USDITON)
USDTon  BysaN  ROTTERDAM SINGAPORE HOUSTON  FUJAIRAH HONGKONG GIBRALTAR  BUSAN ROTTERDAM SINGAPORE HOUSTON FUJAIRAH HONGKONG GIBRALTAR
2015 323 267 301 274 292 306 289 . 315 306 352 325 . 312
2016 262 218 240 215 247 247 234 310 273 303 383 276 288 293
25Jan 375 299 324 300 320 348 316 400 317 345 411 375 360 345
02Feb 360 298 322 296 321 330 316 375 316 342 407 373 345 335
+- w15 vl v2 v4 Al vis - w25 vl v3 v4 v2 w15 v10
MGO 7253 Ag ME 71HSH
s MGO(USDITON) 2y Wl BRENT DUBAI
USDITon  BUSAN ROTTERDAM SINGAPORE HOUSTON FUJAIRAH HONGKONG GIBRALTAR USD/BBL 2017.03 2017.04 2017.03 2017.04 e
05 523 485 514 560 535 517 535 26-Jan 53.78 54.38 56.24 56.49 53.86
27-Jan 5317 53.75 56.24 56.49 54.49
2016 427 389 405 539 501 415 431 30-Jan 52,63 53.24 55.52 55.70 -
25.dan 525 464 490 50 555 505 513 31-Jan 5251 5342 55.23 55.58 53.23
01-Feb 53.88 54.49 55.23 56.80 53.22
02-Feb 525 483 506 55 557 500 529 02-Feb 53.54 54.17 56.56 56.85 54.94
+- - A19 Al6 v5 A2 v5 Al6 H-(FMZOH) w024 w021 A032  A036 A108

IFO380 VS MGO

= ROTTERDAM IFO380

s ROTTERDAM IFO180

ROTTERDAM MGO
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Newbuilding Market

Newbuilding Price

2017.01.26. 2017.02.02.

TYPE 2014 2015 2016 @) ®) +/-(A-B) High 2016 Low 2016
CAPE 180K 55.46 50.03 43.18 41.90 41.90 - 46.25 41.64
92K 32.85 30.62 27.35 26.63 26.63 - 29.00 26.44
PXAX 82K 30.54 27.61 24.42 23.96 23.96 - 25.88 23.61
74K 29.47 26.72 23.80 23.29 23.25 v0.04 25.36 23.03
SMAX 64K 28.10 2541 22.77 22.13 2213 - 24.23 22.04
58K 2717 24.77 22.04 21.37 21.37 - 23.51 21.30
HANDY 33K 2317 21.24 19.42 19.21 19.21 - 20.02 19.10

Newbuilding Contract

Date DWT Del Shipbuilder Buyer No. Price(Mil. USD)
Sep-16 63,000 2019 Imabari  Shipbuilding/Japan WISDOM MARINE 2 24.00
25,600 2018 Jinling Shipyard/China Esl Shipping 2 67.26
Oct-16 140,400 2020 Imabari Shipbuilding/Japan Mitsui O.S.K Lines(MOL) 1 -
Nov-16 39,000 2018 Jiangsu New Yangzijiang/China Bangladesh Shipping Corp 3 -
16,500 2018-2019 Ferus Smit/Netherlands Arklow Shipping 4 -
Dec-16 63,000 2019-2020 Imabari/Japan Precious Shipping 2 24.00
400,000 2019 JMU Ariakie Shipyard/Japan NS United/Japan 1 -
Jan-17 7,500 2018-2019 Ningbo Xinle Shipbuilding/China Sider Navi S.P.Alltaly 2 -
Year Handy Supra Pmax Cape Total
No. DWT (Mil) No. DWT (Mil) No. DWT (Mil) No. DWT (Mil) No. DWT (Mil)
2017 183 6.58 230 13.83 124 10.19 86 17.93 623 48.54
2018 52 1.79 37 2.26 32 2.68 44 12.90 165 19.63
2019+ 23 0.80 9 0.56 5 0.41 19 6.46 56 8.22
Total 258 9.18 276 16.64 161 13.28 149 37.29 844 76.39

Fleet Changes

2015 2016 2017.Jan

No. DWT (Mil) No. DWT No. DWT

Delivery (A) 659 49.26 563 47.03 104 8.74
Cape 88 16.92 104 19.96 16 3.24
Pmax 120 9.83 114 9.42 27 221
Supra 266 15.96 217 13.18 42 2.56
Handy 185 6.55 128 447 19 0.72
Demolition (B) 429 30.56 396 28.36 18 219
Cape 93 15.44 76 12.99 8 1.76
Pmax 95 6.78 111 7.98 3 0.22
Supra 7 3.14 95 4.26 2 0.09
Handy 170 5.19 115 3.18 5 0.12
Net Change (A-B) 230 18.70 166 18.63 86 6.54
End Year 10,716 777.54 10,882 796.16 10,968 802.71
Cape 1,632 309.40 1,660 316.38 1,668 317.86
Pmax 2,465 196.28 2,468 197.72 2,492 199.71
Supra 3,322 179.34 3,444 188.26 3,484 190.73
Handy 3,297 92.52 3,310 93.81 3,324 94.41
Changes (DWT, %) 2.5% 2.4% 0.8%



MEIC Drybulk Weekly Report MEiC{ 3“-8-;13"’%'5@'51

Sale & Purchase Market

Secondhand Price

TYPE 2014 2015 2016 2017(;{\’)1-26- 2017(-5‘;’)2-02- +-(AB) High 2016 Low 2016
CAPE Resale 56.42 45.91 3520 35.48 3551 A003 38.35 34.28
5Y 4458 3258 23.14 23.99 23.91 v0.08 24.95 21.98
10 3155 2075 1303 1473 14.64 v0.09 14.15 1135
PMAX Resale 30.79 26.27 21.84 2254 2248 v0.06 23.64 21.00
5y 24.11 1734 12.89 13.93 14,01 A008 1353 11.98
10 1843 12.06 749 8.68 8.62 v0.06 8.14 7.06
SMAX Resale 29.42 25.42 1937 20.99 21.30 A031 21.95 18.20
5Y 23.44 16.23 1.71 13.76 13.82 A0.06 13.04 1049
10y 17.61 1095 7.16 8.82 9.01 A0.19 8.98 579
HANDY Resale 23.93 20.77 16.15 1713 17.25 A0.12 18.46 15.43
5Y 18.76 1357 8.86 1126 11.28 A0.02 1049 8.16
10 14.31 9.47 599 6.75 6.74 v0.01 7.04 559

10V Old Price

S'MEAX, (SEE) HAMNDY [33K) —CAPE 107{13 0K — A 1OV TR} S AX 10 S8 —HANDY 10¥(33K)

—CAPE(EBOK} A (74K

35.00

30.00
40.00 25.00
| = == %
000 5.00
..o 0.00
2012 2013 2014 2015 2015 20170202 012 7013 2014 2015 2016 201 7.02.02
Secondhand Record
Date Name DWT Built Shipbuilder Buyer Price(Mil. USD)
Super Star 205,855 2014 Yangfan China Hunter Maritime Marshall Islands 29.40
Wish Star 205,797 2015 Yangfan China Hunter Maritime Marshall Islands 31.40
Moritz Oldendorff 205,170 2013 Yangfan China Hunter Maritime Marshall Islands 27.80
Valley Star 205,123 2013 Yangfan China Hunter Maritime Marshall Islands 26.90
N Fos 179,147 2010 Hyundai Samho HI S.Korea Ghartworld Greece 21.80
Bulk Prosperity 172,964 2001 NKK Japan Shinyo International Japan 7.90
4th Ocean Eternity 50,600 2011 Oshima Japan  Samos Island Maritime Greece 9.00
Week  Christoffer Oldendorff 33,300 2010  Yangzhou Ryuwa Shipbuilding  China Undisclosed Greece 5.50
of Hanjin Fos 179,300 2010 Hyundai Samho HI S.Korea  Chartworld Shipping Greece 20.50
Jan Jules Garnier 28,700 2002 Naikai Setoda Japan Undisclosed Vietnam 4.20
Antiparos 81,800 2013 Daewoo S.Korea Undisclosed Greece 4.20
Orient Phoenix 55,840 2007 Kawasaki Shipbuilding Japan Undisclosed Greece 9.50
Karaweik 54,049 2006 Oshima Japan Undisclosed Greece 8.00
Ocean Pioneer 53,489 2006 Imabari Japan Undisclosed Undisclosed 6.00
Nordic Suzhou 34,676 2002 Tianjin Xingang China Undisclosed Norway 4.00
Xia Zhi Yuan 27,000 2010 PLA 4807 China Undisclosed China 6.60
SnP Deal Volume (DWT Mi)
200 2016 2017

180
150
14.0

CAPE P A SMAXN HAMDY

B 2015 m2016 m2017 A o e = GREEK = EUROPE « CHINA « OTHER
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Demolition Market

TYPE 2015 2016 2017 YTD 2017 Jan
No. DWT (Mil) No. DWT (Mil) No. DWT (Mil) No. DWT (Mil)
CAPE 93 15.44 76 12.99 8 1.76 8 176
PXAX 95 6.78 111 7.98 3 0.22 3 022
SMAX 71 3.14 95 426 2 0.09 2 0.09
HANDY 170 5.19 115 3.18 5 0.12 5 0.12
Total 429 30.56 397 2841 18 219 18 219
Date Name DWT Built Shipbuilder LDT Buyer Price (USD)
Bing N 322,941 1992 Hyundai HI S.Korea 36,027 Bangladesh 320
Eva N 218,283 1997 Hyundai HI S.Korea 27,547 Bangladesh 320
Natty 159,829 1997 Hyundai HI S.Korea 21,223 Bangladesh 347
3t2f\?;enek Tango 160,013 1997 Hyundai HI S.Korea 21,039 Bangladesh 347
Cornavin 169,963 1999 Daewoo S.Korea 20,535 Pakistan 344
Eastgate S 21,877 1990 Kanasashi Japan 6,058 Pakistan 310
Ore Brucutu 251,200 1986 NKK Japan 29,122 India 296
Atout 72,900 1994 Samsung HI S.Korea 10,607 Bangladesh 338
4th Week Berge Fjord 310,700 1987 VI Ishibras Brazil 46,250 India 345
of Jan Shun Tong 71,500 1990 Hitachi Japan 9,993 Pakistan Undisclosed
De Ping Hai 74,800 2002 Hudong Zhonghua China 13,259 China Undisclosed

Scrap Price

2014.Avg 2015.Avg 2016.Avg 2017(£)1'2°- 2017('3)1'27- +{AB) 2016 High 2016 Low
Bangladesh 448 346 262 290 290 - 305 220
India 450 345 258 285 285 - 295 225
Pakistan 444 345 261 280 280 - 300 220
China 301 180 164 240 240 - 230 110
Demolition by Size (DWT Mil) Delivery vs Demolition (DWT Mil)
180 E Dely mDemolition
160 60.00
49.26
140 50.00 48.15 AL03
120 40.00
100 30.00
B0 20.00
5.0 10.00
40 .00
20 000 20 20 2017 Jan
-2.19
0.0 -20.00 16,35
2014 2015 2016 2017 -30.00
i 30,56 -28.41

ECAPE mP'MAX m3MAX mHANDY -40.00
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19-Jan 02-Feb +- Dec 2016-Avg. 19-Jan 02-Feb +- Dec 2016-Avg.
usb 1,178.00 1,143.50 v34.50 1,185.84 1,161.35 KOSPI 2,072.79 2,071.01 v 178 2,021.66 1,986.06
EUR 1,256.57 1,235.67 v20.90 1,249.23 1,283.84
DOW 19,73240  19,884.91 A15251 19,712.42  17,908.07
JPY100 1,027.34 1,017.44 v 9.90 1,020.96 1,069.38
Mol St 3,101.30 3,145.17 A 4387 3,155.84 3,000.00
CNY 172.23 167.83 v 440 171.09 174.45
$/EUR 1.0595 1.0818 A0.0223 1.0142 11197  G=FTSE100  7,208.44 7,198.44 v 10.00 6,961.03 5,955.47
= oj3xf =g
(UNIT:%) = o=
18-Jan 01-Feb +- MONTH AGO YEAR AGO 19-Jan 02-Feb +- Dec 2016-Avg.
1M 0.77 0.78 A 001 0.77 0.43 M 0.52 0.52 _ 0.54 0.32
M 1.02 1.03 A 001 1.00 0.62
10Y 247 248 A 001 2.62 1.84
6M 1.33 1.35 A 002 1.32 0.86
1Y 170 1.72 A 002 169 114 oY 3.04 3.09 4005 327 259
e ERYLLE: e EETYLLE:
2015 2016 NOV DEC +/- 2015 2016 NOV DEC +/-
AR M2 X5 104.24 105.02 106.50 107.80 A 130 ISMA| =Y X 51.37 51.22 53.20 54.70 A 150
H=PmI 52.16 52.24 53.70 53.70 - ISM H|H|Z=HX|4= 57.21 54.97 57.20 57.20 -
AH|XRAE|X |5 - 6.20 -791 -6.10 -5.10 A 100 AH|XRAE|X |5 97.97 98.60 109.40 113.70 A430
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MEIC Drybulk Weekly Report _ MEiC¢ f“ﬁ;‘ﬂ?fﬂ!?

MEIC Focus

|& THS 333%E KX TF HISO| A0, ZAE XO|LIZ =

= = Ct. O|et Z#2 O|lf=Z T MA HH|O|

H Mool 32%H =+ 7|1E)7t e 20 FED Atk X = H2F iy X go X&EH 25 S/ et

GTO (Global Terminal Operator) S L OrA|OF = 7h50| 2ot o QZEt 70 = S5t 0S| L OfA|
O

= ==
Of &29o o g Joe o A d4, I 284 52 MTHL a4z Q50 CFM0| Fetstr| oY
o

2l HEYH & &

defol st Sl miLtop 29t 2YIHSo| WE 9o HAAHO|Y Zit7h L OfA[OF AJZOME MEHE == ol
BICH oA oY 20| Fgsts HE OISl Eidy2 1,500TEU O|Ct.

M R DHdE 0|8 LHFE=2S M

T

|20 Oiet =2 SFO|Ch gz HEot EXE O

& HCt OMdE 0|89 theld 25H|&0| X HSIL} Port to Porto| A Door to Doorz2 2lE®%& AH[AQ[ 71 EO0|

2y E JEM 222 HAS2 WFEE2E MEIAE S 1459 LIZE SFAA AL XS XA Y J2 =
28 FUIdASe| HIEEE =HO| Cfet 182 OjH HHO|HME 08¢t LF ME|A =Y 8l JfH2Z2 ZHEY
on oo mE 2= A&H2 HHo|Lt

>
o=}
rlo
k=
ra
Rl
e
o
HT
>
rot
=2
0z

>.
r|o
Rl
rc
'_I

O I YIIMASS] AT 58S B9 FAE HHOLM 3
Y 3Y T GEY Do) hRAAR HFAN, BORILI B HM
(MOU)E M ZstoiCt B2l 72t 5

= o O
| 25 EHEUC Mt SN Mo MEHE S2 Sof A3 HH0|L Mg 55, 3 HEO|LM 25
H o

o

o

— - o o - o -
o'g0lH e HOILH detE52 & LU OfA[Otet S5 €= X[Ho| HYX|E Of7ZO[Ct HFH SiCHetd
20| CfsfM= 2M+H Strategic Cooperation’ AS AT M2} S8 4L

=] (ez]
=T [ =
|HSHA ElCh SHX[RF 3| S20M = 7IE 2M 2@ AH(Maersk, MSC)ete| dEust 5 WE5EY 8 280 A

Ho mET on
SN
Ml

02
0%

g A 2

SN RE0| Bor g g Ehts 4"l 37 8018 A2z EA &L

38 4 =Y o sMEde d1 biFEd 12708 HIRSY S=-L=HEY 2f JU OtAlor X|Hof 7-87
HE a8 A=of wat dx Aol MY =2 Y Fof Atk metM o= IUHME Sad ZHO[HM 2
Mz 8 e 2= St Aoz HEHECE

Aol Algel s 2o X&E o0, Adel Z% Lot =27t oH8X O|EH T2 HH ol
Mo 154 OiH| AME0| 23% S7tis UE dHoHY S5atd EMe =2 dilart o2 A0 Ao
A2 22 @ Ao =Mdol Hd0| SS7t0l el Ay AH oMM DjefstA Lot 3852 s e
T AS AR YA TYY 2o (B)




MEIC Drybulk Weekly Report

MEiC( I=Z A= AE

Maritime Exchange Information Center

MEIC Freight Panelist

Lo

DVas

B MK AN NN

A

AR A

SHIPPING

AEGEAMLT
NCERN ROBIN

l
yﬂtmrﬁ'ﬂﬁl‘ﬁf\‘l

(GREAT WALL INTERNATIONAL MARINE LIMITED.

Wonsild

highraken s 1904

».‘
e

CHARTERING & AGENCY
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ILDO CHARTERING CORP.

Rm2230, Gwanghwamun Officia
Jongno-gu, Seoul, S.KOREA
TEL : 82-02-364-3644 AREA : P'mx

Bldg, #163,

DAESANG SHIPPING Co., Ltd.

1307, Doosan We've Pavilion 81 Sambong-ro,
Jongno gu, Seoul, S.KOREA
TEL : 82-02-6237-1100 AREA : Cape

ACE CHARTERING CORP.

13F, Donghwa Bldg,
Jung-Gu, Seoul, S.KOREA

58-7, Seosomun-dong,

TEL : 82-02-755-2100 AREA : P'mx
ARA SHIPPING CO., LTD
13F, Donghwa Bldg, 58-7, Seosomun-dong,

Jung-Gu, Seoul, S.KOREA
TEL : 82-02-739-7766 AREA : S'mx, HS

OCEAN ROBIN SHIPPING HOLDING CORP.

Rm718-719, Mansion B, Chao Wai SOHO,
NO.6/Yi,Chao Wai ST, Chao Yang District, Beijing,
CHINA

TEL : 86-10-5878-4588 AREA : Cape, P'mx, S'mx,
HS

Greatwall International Marine Ltd.

Room 617, Block A, Chengjian Plaza, No.18,
Beitaipingzhuang Road, Haidian District, Beumg,
TEL : 86-10-8833-2720 AREA : S'mx

WONSILD

1-2 20F Guangdong Finance Building, 88-91
Connaught Road West, Hong Kong

TEL : 852-2548-9899 AREA : P'mx, S'mx

MIT Chartering & Agency Co., Ltd.

10F, NO.100, SECTION 3, MINSHENG EAST ROAD,
TAIPEIL, TAIWAN R.O.C.
TEL: 886-2-2712-5363 AREA : P'mx, S'mx

Good Turn Transportation Ltd.

Good Turn Transportation Ltd

10th Floor, No. 34, Nanking E. Road, Section 1
Taipei, Taiwan, RO.C

Phone: +886 2 2567 0701 AREA : S'mx

MARS CO., LTD.

Room 2227, Gwanghwamun Officia Bldg., #163,

Sinmunno 1-Ga, Jongno-Gu, Seoul 110-999,
Korea
TEL : 82-2-736-4755 AREA : S'mx, HS
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JANGSOO SHIPPING Co., Ltd.

503, Gwacheon Officetel,
Gwacheon-city, S.KOREA
TEL : 82-02-6245-4300 AREA : Cape, P'mx

1-14 Byeoryang-dong,

BASIM CHARTERING CORP.

Rm1004 Samryung BLDG, 50-2 Seosomun-dong,
Jung-Gu, Seoul, SKOREA
TEL : 82-02-3789-7613 AREA : Cape

G.S. CHARTERING CO., LTD

1018,  Platinum  Bldg, 156,
Jongno-gu, Seoul, S.KOREA

TEL : 82-02-723-4700 AREA : S'mx, HS

JeokSun-dong,

KAYA SHIPPING CO., LTD

Rm302, KOREANRE BLDG, 80,
Jongno-gu, Seoul, S.KOREA
TEL : 82-2-738-9111 AREA : S'mx, HS

Soosong-Dong,

Maritime Shipbrokers Co., LTD

43 Thai CC Tower, 35" FL, South Sathorn Road
Yannawa, Sathorn Bangkok 10120 Thailand

Tel: 66-2-672-3826(27) AREA: S'mx, HS

E-mail: fix@mshipbrokers.com

Merchant Ship Brokers

Room 809, Kun Tai International Mansion Bldg 1, Yi
No.12, Chaowai Street, Chaoyang District, Beijing 100020
Tel: 86-10-5879-0689

Flaship Pte Ltd

8 Eu Tong Sen Street, #15-87, The Central,
Singapore 059818
TEL : 65-6225-7302 AREA : Cape

Max-Bridge Co., Ltd.

10F-4, No. 65, Sun

Teh Road, 110, Taipei, Taiwan.
Tel: 886-2-2346207

AREA : P'mx, S'mx

Satellite Shipbrokers

23"F, Athenee Tower, 63 Wireless Rd. Lumpini,
Pathumwan, Bangkok, Thailand 10330

TEL : 66-2-126-8069 AREA : P'mx, S'mx, HS
E-mail: Tim@satelliteship.com

INTERLINK

Room 1827, Kwanghwamun Officia Bldg,
Shinmunno 1-ga, Jongno-gu, Seoul, S.Korea
TEL: 82-2722-8220 AREA: P'mx

163,
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Howe Robinson Partners, Shanghai

HOWE ROBINSON .

DEENEEY B Room 1508-10, Shanghai Times Square, 93 Huai
Hai Zhong Road, Shanghai 200021, China
Tel: 86-2310-0188 AREA: HS
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GYRO MARITIME CO., LTD

Rm1132, Gwanghwamun Officia Bldg, #163,
Jongno-gu, Seoul, SKOREA

TEL : 82-02-723-2363 AREA : Newbuilding, S&P

GMS- South Korea

CEO Suite #37, 15™ Fl, Kyobo Building, 1 Jongro, Jongro-Gu,
Seoul, South Korea
Tel: P82.2.2010.8820 Area: Demolition

HANWON MARITIME CO., LTD

8F, KCCI Bldg, 45, Namdaemunno 4-ga, Jung-Gu,
Seoul, S.KOREA
TEL : 82-02-2176-1101 AREA: S&P

STL GLOBAL

101-1401, Lotte Castle President, 109, Mapo-daero,
Mapo-gu, Seoul, S.KOREA
TEL : 82-70-7771-6411 AREA : Newbuilding, S&P

Maxmart Shipping & Trading Co., Ltd

16F-2, No.77, Sec.2, Dun Hua S. Rd. Daan District,
Taipei 10682, Taiwan AREA : Newbuilding, S&P

HIT Marine Company Ltd.

Room 1102, Park Center, No.1088 Fangdian Road,
Shanghai, China

ZIP:201204

TEL:+86-21-5820-3737 AREA : Newbuilding, S&P

WIRANA SHIPPING CORPORATION

20 Collyer Quay, #09-02 Tung Centre,
Singapore 049319
TEL : 65-6227-0115 AREA : S&P

Alliance Tanker Chartering

11 Collyer Quay #07-05 The Arcade, Singapore
049317
TEL: (65) 6224-0123 AREA : Newbuilding, S&P
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MARITIME LIMITED
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PIONEER SHIPBROKERS

JANGSOO S&P INC.

3F, Mirae city Bldg. 725,
Cheonan-city, Chungnam, S.KOREA
TEL : 82-41-553-0489 AREA : Newbuilding, S&P

Buldang-dong,

HANBADA CORPORATION

Rm803, KOREANRE BLDG,
Jongno-gu, Seoul, S.KOREA
TEL : 82-02-720-8875 AREA : Newbuilding

80 SooSong-dong,

KIMS MARITIME CO., LTD

101-2403, Brown Stone Seoul,355, Jungnim-dong,
Jung-Gu, Seoul, S.KOREA
TEL : 82-02-732-3237 AREA : S&P

WELTON HAZZ HOLDING

36"Fl,ChinaMerchantTower,
161LujiazuiRoad,Shanghai, CHINA
TEL : 82-21-6888-3880 AREA : Newbuilding, S&P

CLICK Maritime Limited

20/F. World-Wide House, 19 Des Voeux Road,
Central, Hong Kong

Tel +852 2905 1888 AREA : Newbuilding, S&P

STAR ASIA SHIPBROKING PTE LTD.

10, Anson Road, #12-02, International Plaza,
Singapore 079903

TEL : 65-6227-7264 AREA : S&P

E-mail: snp@starasiasg.com

Reshamwala Shipbrokers

7-A Pil Court1ll Maharshi Karve Road, Churchgate,
Mumbeai - 400 036, INDIA
TEL:+91 22 6131 7000 AREA : Newbuilding, S&P

Pioneer Shipbrokers (Vietnam)

Pioneer House, No.32 Ngan Long Villas, Nguyen

Huu Tho St, Phuoc Kien Ward, Nha Be Dist.
Ho Chi Minh, Vietnam

Tel: 84-3-3781-7289 AREA: SnP

E-mail: chartering@pioneershipbrokers.com.vn




